
GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 3 
(the “District”) 

 
ANNUAL REPORT 

 
(Year Ending December 31, 2022) 

 
Pursuant to Section 32-1-207(3)(c), C.R.S., and Section XI of the Service Plan approved on 
September 9, 2008, the District hereby submits the following information and attachments in the 
form prescribed by the City and County of Broomfield. 
 
A. Board of Directors 
 

A listing of the District’s Board of Directors, General Counsel, and District Manager is 
attached hereto as Exhibit A. 
 

B. District Boundaries 
 

The District boundaries did not change in 2022. 
 
C. Intergovernmental Agreements 
 

The District did not enter into or terminate any Intergovernmental Agreements in 2022. 
 
D. The District’s Policies and Operations / Rules and Regulations 
 

As of December 31, 2022, the District has not adopted any formal rules, regulations, 
policies, or procedures.  Should any rules and regulations be adopted, they may be obtained 
from the office of the District Manager (see Exhibit A). 

 
E. Litigation 
 

There was no litigation involving the District’s public improvements in 2022. 
 
F. Construction of Public Improvements 
 

The District did not construct any public improvements in 2022. 
 

G. Conveyances or dedications of facilities or improvements constructed by the District to 
the City and County of Broomfield or other entity 
 
No facilities or improvements constructed by the District were conveyed or dedicated to the 
City and County of Broomfield or any other entity in 2022. 
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H. Financial Information 
 

1. Budget 
 

A copy of the District’s 2023 Budget is attached hereto as Exhibit B. 
 

2. Debts 
 

Please refer to the District’s 2022 Audit (when provided). 

3. Audits 
 

A copy of the District’s 2022 Audit will be sent upon its completion. 
 

4. Final assessed valuation for the report year 
 

A copy of the 2022 certification of assessed valuation from the City and County of 
Broomfield is attached hereto as Exhibit C. 
 

I. Notice of any uncured events of default by the District, which continue beyond a ninety 
(90) day period, under any Debt instrument 

 
To our knowledge, there are no uncured events of default by the District which continue 
beyond a ninety (90) day period. 

 
J. Any inability of the District to pay its obligations as they come due, in accordance with 

the terms of such obligations, which continue beyond a ninety (90) day period 
 

To our knowledge, the District has been able to pay its obligations as they become due. 
 

 



EXHIBIT A 
(District’s Board of Directors, General Counsel, and District Manager) 

 
Directors 
Gregg Bradbury, President 
20009 Highway 72 
Arvada, Colorado 80007 
Office: (303) 469-1873 
 
Jeffrey L. Nading, Treasurer 
Golden Triangle Construction 
8008 Raspberry Way 
Frederick, CO  80504 
Office: (303) 772-4051 
 
Brandon Dooling, Assistant Secretary 
Golden Triangle Construction, Inc. 
8008 Raspberry Way 
Frederick, CO  80504 
Office: (303) 772-4051 
 
Charles Church McKay, Assistant Secretary 
20009 Highway 72 
Arvada, Colorado 80007 
Office: (303) 469-1873 
 
Steve Nading, CPA, CFP®, Assistant Secretary 
Outbound Financial, Inc. 
4845 Pearl East Cir., Suite 101 
Boulder, Colorado 80301 
Office: (720) 642-9701 
 
General Counsel 
Megan Becher, Esq.  
McGeady Becher P.C. 
450 East 17th Avenue Suite 400 
Denver, Colorado 80203 
Office: (303) 592-4380 
 

District Manager/Secretary 
David Solin 
Special District Management Services, Inc. 
141 Union Blvd., Suite 150 
Lakewood, Colorado 80228-1898 
Office: (303) 987-0835 
 

 



EXHIBIT B 
(2023 Budget) 

 



Great Western Park Metropolitan District No. 3
Adopted Budget

General Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 1,174$           -$                         818$                    818$                    -$                         

Revenues:
Property taxes 8,897             8,807                   8,807                   8,807                   9,209                   
Specific ownership taxes 506                616                      205                      410                      554                      
Developer advances 16,697           19,071                 7,901                   12,920                 18,702                 
Interest income 8                    -                           53                        100                      -                           

Total revenues 26,108           28,494                 16,966                 22,237                 28,465                 

Total funds available 27,282           28,494                 17,784                 23,055                 28,465                 

Expenditures:
Accounting / audit 12,040           10,000                 4,224                   13,100                 10,000                 
Election -                     -                           660                      660                      -                           
Legal 7,651             7,000                   598                      1,200                   7,000                   
Management 2,962             6,000                   1,804                   3,600                   6,000                   
Insurance 3,232             3,400                   3,231                   3,231                   3,360                   
Miscellaneous 446                1,000                   496                      1,000                   1,000                   
Treasurer's Fees 133                264                      132                      264                      276                      
Emergency reserve (3%) -                     830                      -                           -                           829                      

Total expenditures 26,464           28,494                 11,145                 23,055                 28,465                 

Ending fund balance 818$              -$                         6,639$                 -$                         -$                         

Assessed valuation 1,190,180     1,178,160            1,231,990            

Mill Levy 7.475             7.475                   7.475                   



Great Western Park Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 864$              -$                         497$                    497$                    -$                         

Revenues:
Property taxes 59,509           58,908                 58,907                 58,908                 61,600                 
Specific ownership taxes 3,387             4,124                   1,371                   2,750                   3,701                   

Total revenues 62,896           63,032                 60,278                 61,658                 65,301                 

Total funds available 63,760           63,032                 60,775                 62,155                 65,301                 

Expenditures:
Interest expense 62,370           61,265                 -                           60,388                 63,453                 
Treasurer's fees 893                1,767                   884                      1,767                   1,848                   

Total expenditures 63,263           63,032                 884                      62,155                 65,301                 

Ending fund balance 497$              -$                         59,891$               -$                         -$                         

Assessed valuation 1,190,180$   1,178,160$          1,231,990$          

Mill Levy 50.000           50.000                 50.000                 

Total Mill Levy 57.475           57.475                 57.475                 



EXHIBIT C 
(Certification of Assessed Valuation) 






